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.4MA.NAGE1\(.[ENT’_SRESPONSIBILITYREPORTA
~ v

;12.017-FIlSIANCIAL.S:I’ATENlENTS.',_‘~‘r

A :The‘preparation'o‘f_these_f1nan'cial‘statements'is theresponsibilityof.management.’The consolidatedfinancial:
1 statementshavebeenpreparedin accordance.-withCanadianpuljlicpsectoraccounting’standards,andtheintegrity j

'

.,_
Vi

’
. and objectivity‘ofthesestatementsare.r;aanagement'sresponsilaility...

it ‘Managementis also responsiblelfor simple’rnenting-.—maintaining.a_‘systemof‘internal’‘controlto provide
reasonableassurance-thatreliable ?nancial informationisproduced,

Councilis respojnsibleforensuring‘thatn1a'nagerr1en;'t~ful?lsits.responsibilitiesfor?nancial’reporting‘andinternal’

«.

" control and:exercisesthisresponsibility.» Councilmeets‘Withthe externaltauditorstwo timesper’year. ‘

The external‘auditors,4McGor"mar1MacLe_an,‘conductan_-independentlexarninationginvaccordancewittrcanadi
angenerally.accepted'auditingstandards;andexpresstheir’opinion_onthefma_ncia1'statements.‘Their'exar_ninatio.n

A

' includesareview andevaluationiofthe'.1‘own.’svsystemofinternalcontroland ,ap_pifopria'te'tests and-proceduresto‘
- proyidereasonable‘‘assurancetli1.atth‘e‘?r1a'1_1cial_.,stat'erneritsarepresentedfairly, '-The»extemalj'auditors .have.full'
andfreeaccessto Counciliw‘'

' "Ori'BelAia'.1fofthefowl;o'f.QualicumBeach.
'

.-
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“mnErENn1iNfrAUnIrons’REPORT 3 . . s2 '

To the MayorandCouncilof the '

TownofQualicumBeach
_

._ ‘

Reporton‘ FinancialStatements
Wehaveaudited the accompanyingconsolidated?nancialstatementsof the Townof QualicumBeach,which comprise‘the
consolidatedstatementof ?nancialposition as at December31, 2017 andthe consolidatedstatementsof operations,changes i

. in net ?nancialassets andcashflowsfor the,year thenended, anda summary‘of signi?cantaccountingpolicies and other‘

. explanatoryinfonnation._~

i

onManagement’s;Responsibilityfor the:ConsolidatedFinancial.S’tatements.

. Management is responsibleforthepreparation’andfair.presentationoftheseconsolidated?nancialstatementsin‘.accordance -'

. with Canadianpublic,sector.accounting_stan.da_rds,,andfor such internal’controlas management determinesis necessaryto.

, enablethe preparationof*.consolidated~?nancialstatementsthatare ?ee ?om materialmisstatement,whetherdueto fraud or

error._ ' "
‘T H‘ “ T" '

‘

Kud’itors’Responsibility,.
_

Our .responsibilityis to expressanopiniononthese consolidated?nancialstatementsb_ased.—onouraudit.’Weconducted’our
audit inaccordancewith Canadiangenerally’acceptedauditingstandards-'_I'hosestandardsrequirethatwecomplywithethical

.

T

requirementsand plan and performtheaudittoobtainreasonable..assuranceaboutwhether~tl1e?nancial.-statementsare free

?om materialmisstatement. ‘
‘ ' ‘ ’

‘

‘
i

T

' ‘
“

An auditi“V°1"35P°l'f_‘°1miD§¥»Proceduresto;0b,tainaudit _evi<1eiic.eabout theamouiltsand disclosures_intheconsolidated,
?nancialstatements.Theprocedures.select_ed‘dependon‘'th.e_auditor,s.’judgrnentfincludingthe‘assessmentof the risks of
tma'terial_misstatementof the consolidated?nancialstatements,whetherdue_to '?au_d or error.In making‘those risk_
assessments,weconsider internalcontrolrelevantto theTo'wn’-spreparationand presentationof ‘theconsolidated

_i?nancial statements inorderto’designauditproceduresthat are appropriatein_thecircumstances,but notforthepurposeof

expressing an‘ opinion”..o'nthe ‘ effectivenessofthejTown’.s internalcontrol.»‘Anaudit.also includes" evaluatingthe
t appropriatenessof accountingpoliciesusedandthe“reasonablenessof_accountingestimatesmadeby management,as ‘wellas

evaluating theoverall‘presentationof the consolidated?nancialstatements.he
' " ‘

webelievethat thepaudit‘evidencewehaveobtained:is-suf?cientand appropriateto provide‘abasisfor ouraudit‘opinion.

Opinion,7 I

, g In our. opinion,these:consolidatedfinancialstatementspresentfairly,‘in all-materialrespects,jthe.consolidated-?nancial
positionof-theTownas.at December31, 2017 andconsolidated‘resultsof itsoperations,changesin net ?nancial_assetsand
cash?ows for theyearthenendedin accordancewith‘Canadian*public.s’ector'accounting standards.’‘

’
i

‘

iTERBniPRo1-
*iass1oNAL

ACQOUNTANTS
e

- Parksville,Canada
'

jMay28,2018 "

180 Mccarier‘s+r¢et,3rdFloor,PO Box760,Parksville,BC .V9P2’iG8X‘.p.
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‘ TOWN014*QUAL_ICU1VI _BEACH%.
. _

.CQfNSO.LlDA’T_ED-STA’_I‘ENl,ENTOFFINANCIALYOSITION~

'1 9'

AS_AT,‘il_)l<3§EMBER31,»,2017..
‘

4

s36
'

sTAT1:M:1.iN‘r1
T

2017 3.
, 2016 ,. I

FINANC_I1&I‘{l\SS]§)TS',1 ,'“

Cas_handcash.‘quialentS(noté»2) 7% T » ks
% 113,152,2341., 1 E33 610,325,112-

.- _A.cc_:ounts‘.re<.:eivab1e(note~3).1 __ . . 1,75-1,064 ' 1,537,944,
.« Capitalleasereceivable(rioté4) . 1

’

A

9

110,734 _ 121,022
‘

‘M1micipal,Fina11ce_Autl1oritydebt_rese_r'vefuncLc_1epos_it1 48,624: 47,694

' FHVANCIALL1A13'1L1TIEs
-

.1
15,062,706T} '5 6

12,531,772

3. Accountsoayab1e(oote5)‘
1

W

1

1 2

'

%

71,009,423‘
%

,1,0$3,6,05!~
Accruedemployeebene?ts.: .

’

6 ‘L,

1 .6\36.,260_’;_.

'

‘

. 573,777»
'Defeneqrevenue . « . .. lo : -1,395,771 - ; '~ 1,074,171
,1>er£o'r_manoe.oonqsand deposits . 1 ,~ j 6 397,639; ,6

~
' 133,723»

Deferredrevenue-_cfaj31ta1(note6)
,

J

I
'

‘

- 41,935,0651 - 1,753,244,
‘ 4_L'on‘gter1n_debt(note7) *

. .
' -- v

A,
- ,3,7o3o,491.g_ ~ . 4,166,428 1

.-10,127,704
1

1 , _
_' 3,324,953

.

’

0

_

‘NE'I‘l§_'IIV‘1A‘l*,4fCI1ApL1_6.'SVSE"I_‘_S:, .
- ,_'

3' f 4,935,002
.

'
‘ ‘f‘3,756,31'9

elhventbries'1 l
..

i

.4
_ _ ~ - 61,330’. 1 >—429,8.68:.

".Prepaid,exp_én§es
_.

"
4

h,
9

. -A
2 :1. .— .22,-100",A"- ; ’.f5,785_T '

Ta11g1'ble<':apitalassets(note 3)_,_
"

; 1

«

j

1

* ..112,s0‘5,264_o
‘

. 112,071,276
T

‘

1,12,s33,74'4 } 11‘2,1‘06,.929'

6ACCUMUI..ATEDSUR15LU$(11pté$9ar1d‘10)'2

. $ I .11'“7,s23,74.6;’-$
% 115,363,743

vcontingeoilijI1l)Ti1ities'.z111cV12c0111rni11nents‘(note11)

661331111136:3433 ;

T‘_‘The2.1cco,’mp'c'1n)4/i11‘gnc1tes.a14eaiiintegralpart of thesefméncialsta'te111{:11ts”, ,
‘
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.0CONSOLIDA.fI‘ED'STATEMENT:OF.‘0PEl§ATIONS. *

AS'AT.DECEIV?3§ER31,,~201_7_
' 1

s4,
0

,

0

3
A

0 12ST0A,TEMi.
ENT2*=

.2017
_

__
‘ '

. ._2017."0‘._
0 " ,i.201'6

,5 j.Budget
‘

’

‘ Actual '

0

" Actua‘l'
»

‘.(un?i!idifed).. ”- ’
'

A *

=:‘N<=,_t'taxati0n.,.V?. .8‘A-9;48_4,61v'2,_,—f$-‘9_,54_7,38'9_$59,056,453
‘Water.a_ndsewer1'_ates,‘A'

8

,

A

‘

. '1,700,_843-‘ 1,935,550" 41,7’87,49'1»
',_'sa1¢"ofs'eryices,

’ ‘

2 1 8 -f _ 722,-4502,._ f_ ' 761,287, 47,49,318
1 .'.Oth0rreve1'1‘ue'?'o'_1nownsources‘

, _
; ‘ 5

,

. 1,134,496
' ;1,.672,,672.~ 1,439,566,.

Governmenttransfers
A

, 8

_
A

.
._ , b

‘

T

Ga.in_~(loss)o_ndispoS.21l0ftangib1é"capitala$s9_ts'
V

3"1-_110,000,

h

' (40,144) ~

, Z '

' ‘(225,945)'
,

'Devél0P°’°°h”ib31?9P$‘_I-..8 ii ——\' -Tr — 198,640 0 V‘
‘ -0

1‘7,097.,978.f15;9';15',994%..14,234,39,
1~

,

8 ,',’EXP’ENSES-'
‘

. Gei;e:al'gbv0m121e71t~s01jv’ic¢s‘.'
0

’ ,:
,

3
0

%~ fV.1,992..,63'0
.

~
’ ,1,939,i_90. ._‘1,93:8,8'4,9A

‘ Prptectivevsefyicgs
' 7 0:7.. . ~ -2',7l7,425"3 . 0"-T."2',624,6‘17," ~2;395.1741

"-.I1ianspOrtatio”nseryices.’V" j . A _4,65.l,6_362

7

"

, ?4,04_5,s25_ 1,840,600 1,417,498"

__,4,926,068 . .4,—520,683_
E?vironm'0nta1heal?1séryi00:s., -

* 673,733’,
,

, ‘581,9,99,~ 0 602,348,
'Water'services_«- 4 .

'
~ 4

-2 _'1,422,62s
, ; 1,301,017V -1,368,031

~,'SewerSeryicesj
"

4

,0
" 3‘85,875."’.- 427,270 Q :358,'785 »

,

' Pu15liche,a1t'hsefviceVsV- ‘ "2 _

»

4 j « ,5.1_,4'83.-
_

48,535, 41,982”,~

P1annAii1'.g‘-aiaddéveldpmcnisérvices4 f
‘ 838,302 J j ‘.814,-839

.
2 ‘$643,831.,

2 ‘

’ .Parks,a'ndreéreationservicés..,

’

V,
0,

,

<i
8

1,707,782A ,0 ;1,592,46[1. -
4 1,600,825,

'0 «14,4,41,491.',0'0 :.:~14,2$5,9960, 13,490,508,
,A"N.NUALSURPLUS"

A

‘-'.2,056,4878‘.1,§59,9_§8
V 743,883.

ACCUMULATED.sUR1$L1JsATBEGm1suNG“

‘

.8
,_ _.‘

_ * ,1,15,8T63,748‘*
_ ,‘V115,863E,.74;g_'.‘ 115,~119,865

ACCUMULATEDSURFLUS‘~A’i‘.ENDor >$0118,520,235}_.$=117,523,74_6,’$,‘1’15‘,863,'7',48
"

V

H.

The accbmp0nying_notesan integral ofthesefm?fncialstafeniehts
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CONSOLIDATEDSTATE1V.[ElfIT‘OFCHANGESINNETFIN’AN‘CIALASSE"I_‘S
4

'

1 AsA1‘DE.(;31EMBER31,"20‘17.,_' '
'

4 ._.srA1:E1m_:;§1T3
‘

2017,1

6 15,2017}-4
1

1 101.6_
-. Bhdget‘ ’

V. A(_:t'ualT'
V

Actuai
I

(unaudited)
,

'
‘ ‘

‘

V

r

‘ “

\

. A1§NUAL‘sUm5LUs
' _, sf 4

2,6s6,4gf.'S. _1,659,998.1;$»4-‘"4743,ss3,

V.A“cq'ui§iti6ndrtangiblecgpitaxasséts ,_(s,363',43,7)‘(3,76f1,s7s),,
('2',38.6.-,1_3,S)
:

Amd11izé1tion:Ofta1‘;gible_<_:apitalassetS_,,

'

~

, '3,1;50,ooo“..A 3,230,333::_- A 3,1‘o1,‘_15o*
Pror_:e§ds'o1_1diépbéaloftangibleéapitalgssetg

1

A

i

1

- 57,410g » j
' 86,769

. . Loss bndispqvsalqftangiblejzapitalassets
.

" 1 —'f . “ 40,1.44 , -. . 225,945

”(5;21_3,~437)*
1

(433,988) .1,027,729

_Cbns?mptioniofs?ppliesinvento?es
1

~

'1

’-. 4 ‘ 13,243-
Decreaselinprcpaidgicpensgs

4’

.' ,
" .-.1. 1- ‘_ .~ ,(16,315)" ~ 11,887

if (47,327)3, '

1 '2s,1137o» 1
A

A

’

CHAN_GEl1‘iN'ET1f*]1f:IANCI;%iI1A.SSETS"_, (2,557,000),
_

1,173,1334' 1“,79,"6,742%

,_‘TEmj§NciAL.AssEIsATBEGn§NmG4

A

..
4 . . ._

,:0_FYEAR‘-' .4 «L ,4 r ‘ ..f3,75,6,7_819'4 3,75,6,s149;-4 411,960,077
.
NET“1f‘l1‘I14.1“1.C,IA14.ASbSl’13'I.;,S4;‘§T_IB1ND()F'.¥EAR$1, ’1,,199,,81‘9 ’.‘$. 4,9'3/.'5,oo2I14$;' 3,756,8_1.9:

Thevac'c‘:orn_1:$ai1yi_'ng'not{.=.sare anintégralpart ofthgsse‘?nahcj?alstéteinents
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o

Anm_1élsui'pIus' -V f * _’ so-_ 1,659,998‘~_~

‘nsn1>PLEMENTA1iYCASifI’FLO_WINFORMATION:'

'

TowN_0FQUALIcUM13EAcH‘

&

%

coNsoLIDATEn.s1_iAir1:MENT.or't:AsHFLOWSAn
.

As_4L1*.DEcEMt3'E1z;3~1,.261,7‘*.

T

. Itemsnotinvolvingcash; ~

”

V TLosseo?disP9Sa1off%“?g1‘b1ecapita1’3ssets~. .
n

'4 = 240,444
“ nchafxgein'non;cas;h{operatipgassetsandliabilities:'

‘

. ‘- '

Decrease(increase), " T ‘

' '

_
-

1

'.’wAccou11t$Ie<_:eiva_t“4)le'‘

n’ .k7. %

'

9.

.

(V-1.63,.b12_0)‘

_
'

1 ~' Qapitglleasereceivable’" ' " " ’ ‘-

.. ._M1’1nicipa1,FinanceAuthoritydebt‘reserve?md deposit‘.
T

~ (930)

Alnventories-w ‘V "
T

‘

T

'

"

Increase'(de'cre:'ase); ‘

-Accoumspaya1_51efw_
n ‘J '

'

%
':»,_”"‘l(’49,1_77).

'.'._Acc,ru'eLd'emp_loyee__b'ene?tse'~ " ,
A,

" .
V

T

. 57,483_
821,6001 Tljeferredrevenue . - A i ,‘

4 T/':0_8,9_6’.lV

Performanc_ebonds'and.dep'osits.
De?ferredrevenue-capital’ . _

M -226,821‘

on
” 6,494,574T‘

A_;FI1A\_IANCI1»‘IAC;.AC"I‘I.'\.’_'vI'I_‘IES
%

n_ g _ -
e

eDee_15easei1i‘l0ngtermdebt_
T

n

,
‘

'

T ~(462;937) _-
no

~

CAPITAL ’
L

AAcqylisitionoftangiblecapital'assets'‘‘ "
b ‘H

w

u

.

‘? ’. '.(3,'7o_1,.87$‘)~
7 Proceedsondisposaloftangibleca15ita1assets_.'1

'

T . ,' V. '. 57,410

_

' 'A_.NncAsH;EQUIvALENTsAfrB;:Cn~i1~;i1>IG'oFYEAR ‘ '.1o,325,'1'1'2
%

.

, nCASHAN_DCAS‘HEQ_UIYAI:-.ENTSAT1«:NnoFYI§:AR= ._";$%
1

‘"13,152,284
’

Cashpaid‘for?i_nterest'
‘

.

Theaccompanyingnotes.are‘.an integral ofthese‘ statenients

3V 2017 T

.:A;mortiz.ationoftengjble TA‘.
%

‘

n
V

'

- .. ‘3',230,3'33‘
‘

" <1o,T2s3" .

V

e _ o

.
h

n

f.(31,51.2)I_j.-

Z131-.epaidexpenses_‘~

é

-. 1
T

T

%
iv

'

; _..' %'(16,31_5.).'_

L

(3,.7d4,'465)‘
‘ _'1NcRE7TAsEn~1cAsHAND'\cAsHEQUIv4LENTso' Q ‘ _'2‘,’327,172

‘

$
' 5. »“1o3,oA59

«A
. . s6‘

3 ‘STATEMENT4

1016 '

'

‘743',’%3s3V'

"3,n1o'1,n15%o_%
I

-1225,945%1

“ (£224.99?)
(121,022)

(1,297)
‘ 13,243
1e1',‘n3s7_

‘

119,433r
(18,944)

_~n
45,459_
26,027 ~

7

’

‘29,413

3;95o,1s‘o
L

(462,936)

_(2,386,135)-‘ -

(2,299,365)‘

.1,’1.87,8'78‘'

% 9,637,234

1'o,’s25,11.2

116,313
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, TowNOFQUALICUMBEACH

_

. 'NOTES‘TO‘FINAN(’3IALsjrA'rEM:ENTs
YEARi:N,nEDDEc1_«:1yn_3ER31,2017

TheTownof ~'(the‘lTo\A{n'f)‘incorporatedonMay5»,_'l942.under.tl1e'provisioi:isoftheLocal
. GovernmentActof BritishColumbia. The-Townsprincipalactivities«includetheprovisionot”services'toresidentsof .

QualicumBeach.Theseuincludegeneral government.services,protectiveservices,1ransportatio'i:_iservices, environmental’

services,planningand developmentpservicesandparksandirecreationservices.

is1.
' SUMMARYonSIGNIFICANTAccouwrnvcPOLTCIES__a

:(a)Basisofpresentation* ‘

Consolidatedstatementshavebeenprep'aredfiniaccordanceivvitliCanadianPublicSectorAccountingBoard‘
(PSAB) of the ‘Chartered'PrcifessionalAccountantsof Canada..The consolidatedstatementof .?nancia1_pos_ition

. -‘includesal1,assetsand liabilitiesoftheTown. T

_

:(b)Principlesofconsolidation‘
‘These.?nancial‘statementsincludeaccountsoti‘all ofthe Town.Inter-Vfundtransactionsbalanceshave beeni

- _ eliminated.
A

'

'
‘ ‘

P

- '

" T

‘
i

V

(c) Basisofaccoimting9

Exceptnotedbelow,thebasisiofaccounting‘followedinthe_?nancial_statementpresentationistheaccrualbasis.

i‘
V

and-includesrevenueintheperiod inywhichithetransac?ons‘prevents”-occurredthat.gaveriseto the'_revenue,and .
expensesinpthe period-thegoods"andservicesaregacquireda liabilityis incurred»ortransfersare due.

5(a)cashandcasheq?iialehté.._
Cashand cashequivalentsare comprisedofcasheon.-ha1id,'demand"depositsandshort-termhighlyliquidinvestments

. thatarereadilyconvertible‘toknownamountsoffcashand,.which-alregsubjecttoanyinsigni?cantrisk ofchangesin .

_i'v81.lle.- '

'
'

‘

A

" '

'

i

’

i

(e)' Employeefuturebene?ts.'

-

P

The To.wn-Vandyitsemployeesmake cont1'ibutionsto‘?ie'h/IiunicipalPensionPlan.;'I'liese_contributionsareexpensed
i

.; gincurred-.
'

~- w *.

In additionto; the .MunicipalPension Plan','sickileaveand._otherretirementbene?ts-are"also availabletotheTown's-
employees.Thecostsof thesebene?tsaredeterminedbasedonyearsofserviceandbest estimatesofretirementages‘

A

and expectedfuturesalary. andwage.increases, The obligationsunderthese bene?tplans are accrued basedon
projectedbene?ts earnedas the employeesrenderservicesnecessarytoearnthefuturebene?ts._

A

'"



T

' (g)Non ?nancialas'sets_

V

I

A
' imwnor QUALrcUMBEACH

NornsTosrilrnmnirrs
YEARENDEDDECENEBER31;2917

i 1.. SiGNtFIcANTACCOUNTING’l?t)LIGIES‘(continued)

p

7 (1) V'I:Jei‘erredrevenue-

"Amountsthathave heen'receivedinadvanceofservices‘beingrenderedarerecordedasdeferred-revenueim:ti1.:thej

~ Towndischargestheobligations led-tothecollectionof (
i

e

.

l.

Revenue.orreceipts respecftocapitahwhicharesubjectitohexteiiialfrest1"ictions.,.aredeferred.and reportedas
‘

ideferredrevenue‘capital’;Revenueis re'c_ogni_zedwhen‘qua1if.yin’g’eiEpense'sare j_

Non~?nancialassets,5:e_n5tavailablet’c_>"';c'li'scha'rg'eliabilitiesandareheld‘-foruseintheprovisionof
_services.

T

_Th,e‘y.haveusefullivesextendingbeyondthe current yearandare’not intendedforsalein the ordinary’courseof
‘

operations’.

Invenroriees»

‘A

" Inveiitoriesarerecordedatithe~lower-ofcost net‘realizahle-value.‘

‘

\Tangiblecapitalassets:
I

Tangible_cap'ita1‘assetsarerecordedatcost, ,'v'vhi‘<:h'includes“ainountsthatare .directlyattributabletoacquisition,is
‘

'~ '_construction,»developm’ent,‘:o'r‘beftenrieritof .the._.assets.Tangible ‘ashsetse‘transferredto the‘Town .from
developersarerecordedat»their market.va]u'eatthe date.of transfera_nd,ar‘e’alsorecordedas revenue.The cost, ;

‘

lesstheresidualvalue,,of.'tlievtangiblecapitalasset$,"e.)rc_ludirig4land,'areamortiiedon?astraightlinevbasisfovertheir
5

~ estimatedusefullivesas follows:-
4

_
e

'
' ‘

‘ ' Years

Bui1din'gsan‘d‘s_1ructures:~‘.1 i

T

g 1 . , . A

’

:, so.
Iix?rastrugcmre-utilities .

‘

i. L 5 - 2
"

1 L-so‘-.30
.'fIn"fr‘ast1fuct11r_e-tra11sportat.ion.",-' p 1' 3 ‘ f“. V

V

‘ '20-"'75_

l

’

. ,InfraélructIn‘e-landiniprovenielits‘

'

‘f .- .f g.’-.;25-75“

to-Equiiimeht "
, .. =

V‘
t

i W ' L .7:-2°‘

/Xi?illeofairiortizationischargedthe .3/fearof,acguisitionandnonetheryear,of disposal.Assets‘under. . -

constructionareinitia1ly_recor_de_daspwork-in-progressand‘arenot -.arnort.iz,eduntil theasset is _available.forproductive
1158.

‘it



1.

.
~

t rowNorQHALICUMBEACH.,
_

___NOTESTO FINANCIALSTATEMENTS
' YEARENDEDDECEl_V[BEl\{31,'2017‘ .

a srJ1vnv1ARYors1_GNm‘rcANIgccommcPOLICIES(continued)
a

.l
l

'

f_ Govemment
p

G__ovem‘ment..transfersarerecognizedin‘theconsolidated»?nancialstatementsas‘revenueintheperiodthe transfers‘are '

.

authorizedandanyeligibilitycriteria‘havebeenmet, exceptwhenandtotheextentt_hat,thétransfergivesrise to an_ ., «

"obligationtliatnieetsthe,de?_nition'of a liabilityfor therecipient‘governmentgTransfersreceivedvvhichmeetthe’
l

, de?nitionj of a liability.are[includedindeferredrevenue;- Transfer
I

revenueis recognizedin .the‘statementof ’

l

i operationsas thestipulationliabilitiesaresettled. . 7

.

‘(De
L

. Contaminatedsitesnarea resultofcontaminationwbeingiintroducedinto‘air, soil,wateror sedimentof'_afchemical,
ii

A

. organicorradioactivematerialor live organismthat 'e>frceedsan environmentalstandardThe liabilityis recordednet * .

‘jof any expectedrecoveries, 'A5_liabilityfor reniediation-ofcontaminatedsitesis —r.ecognized_\_vhena.si_te is not in
l

Contaminatedsites

productiveuseandall of thefp?owingcriteriaaremat:
isAnenvironmentalstandard.exists;

'

—.o Contaminationexceeds[theenvironmentalstandard '

-=‘ =TheTownis:' “
"

.
' ’

'- -' . i .-

o Directlyresponsible;or
‘

o_‘ Acceptsresponsibility;5 - .
V_

.
n

'-

‘

, - Itnisexpectedthat economicbene?tswillbegivenup; and
"Areasonableestimateoftheamountcansbe‘made._~_'

,

Thfeliability-isrecognized‘asmanagement’ses_timate'ofthe costo:f_pfost-remediationincludingoperation,maintenance’
andmonitoringthatareanintegralpartof the rernedia?onsnategy for a contaminatedsite, . , . V

i

Therearenolialbilities'to.berecordedasat _

'

i

*

T

_(i)Useof estimates
Thepreparation of ?nancialstatementsconformitywith Canadianpublicsectoraccountingstandardsreq1‘1’ires_"_

A -managementto makeestimatesand assumptions-that affect7?ie-amountsof assets and liabilities’,disclosureof -n
contingent ‘assetsandliabilitiesand.therepnrtedamounts‘of-revenue-e>g'p_enses.',lA.s‘such,actualresu1ts‘could~

. differfrom.theseestimates.Signi?cant-estimatesincludeassumptionsused estimating provisions.for]accounts,n
receivable,accrued employeebenefits;perfoimingcalc_ulations'ofemployeefutur‘e"~bene?ts,estirnatingfairnvalue.of

A

.

l

. contribntedtangiblecapitalassets,estimatingthe'useful'livesof tangiblecapital assetsandallocationof expenses.
Theseestimatesare review_ed'periodically'andadjpstmentsaremadetoincomevas‘appropriatein theyeartheyibecome_

. known.'

;s7p.’



‘
2 2.RESTRICTEDcAsH_ANi>CASHEQUI'VAL}_3NT.S.

A3.'V1§4\.1(.2(2OIAJN-'l‘S'-_l{I:‘.CEIV.:'&BI;.Eif 7

A

2

TQWNOEQUA3LICUM‘];3EACH.A~
A

e

‘

‘i§oTEs»*1fdFmANCiALSTATEMENTS
. ENDEDDEc'E1vn3ER31,'2o17._~ ; 7 ‘

V.s7f,

I

-

, »\In'clude11ir1.~?n a'n‘eia1assetsrare cashequivalentsof$212;445‘(2031*6:'$206,310)Etl1aterein1Iested_on%'Behe1fef ’

V

'

3

V

the cemeteryimst The$e.?111dsmaydnly‘beIisedlfofthe upkeep:a1_1'deareof"thecemetegfandeburizglpl_ots.

.2017"?E3
%

2016

Propertytaxes
'

%_

‘

‘

3 3' 3

L

-- ‘

s
_

'<$_:_
V 7,232,584$

7

£192,760‘ .

Weterrates _
. “I

_
I ‘

~ f . ~ «

_ 257,643 .. 7‘ 3,-233,410
‘

sewegrages»

e

2
'

‘ ; '

-

‘

A

.
7

7

' 161,121- ' 153,339
‘So1idwés_te-

.3 3-
e

;_
’ L‘

- f
7

7 .1 3

~‘ 3.718_6,072.,

A

3 188,493”
‘Receivablefrom-federa1gove1jnme11t.‘E : 3 j ~ ‘- - 675,641‘ '129,315

T‘ Traqesreceivable» 1

*

_ , , .3 f 7 /-‘ 217,893" . .._385,_636

‘$ =1,751,0643. 1
“ 1,587,944

~

‘

A;4, , .CAP‘IT_A'LLEASE‘ A

~

On »April‘l, .2016,the’,Tow'nenteredinto _a1‘o'ng.tern11ea_se'agreementfora'Bui1?ing_oWhedbytheTowh.Thelease 1

‘ :‘requires.a..nn‘ua1pay11aent3of-$1O,757,expiringMareh'~3‘l,2028;'Previded_the__tenént‘satis,f1es?a'1ltheconditionsofthe
‘includingpaynijent?lli ‘(ifthe‘rent:dueovertheleaseterm,;Iil1_e=teri‘a1nt.ha vean exclusive‘optio11.to

" .pufchasetheibuildir1‘g»?'c_>n1_theTownfora ‘nominala’1nou1_1't.‘

%

"
'

’

" '

“

‘
V A

I P.aym-en_ts"di.1eqvertl:1e1_1extT?v_edn‘thecepiial_leesereceivableare .2i3.f;o_llew‘s:,:
,

—

2013 .
' ‘ - ‘—$. . 10,757

.2o»19,- -
‘

3- 2

“

,

_
- .

7 ~1o,7_5e7.37-"
2020':

3_ V" 1 7
10,757 -

. ,2o21"] .
%

.. ‘ f. 7

_1o,_757—,

. 20227 ' , i~ 10,757-3 —'

\



.
5. ACCOUNTS.PAY-A«;B_LE

TOWNOF.QUALICU1\;€[BEACH'i

. 1 No‘1*EsfTQ _S'I‘ATEMENT.S
6

2 YEARENDEDDEGE1§1i§ER_31,_20i7.
'8

.37,’

Q

.
_ °2o'.17'-2

’

' 2016

T1.'adeé_pa8ya_b1ev'

.
'8 I ' 4-: S 'L;_1 ,.6’SA9',6v87" 599,554-«:8

' APayaAb1e’tofedér'algo1Iemment' ‘

_ _ -A ._ __ ‘v . . . ‘_ 339,203 '

‘ 329,218,.

Payableto provincialgbveminent1

h

2

»

; V

. ‘v._ 8 _ ,2 _-
A

. .'84,897
Holdbacks1;,aya‘b_1e’A -

.
. v ; 10,538 ' .. ’ -~_9_4,936'.

~$ 1,009,428$8.7 12,058,605‘
8

6. DEFERRED CAPITAL«

'

,

~
4

_

‘ V - -

‘

- ~ 5 0ff.StreetA7
. . Development

I

.

:I.’_-'arking»‘" Costcharges A 'Total_ ‘

Bal.ance21.tbegi11ni.11g'c>~f.3'»¢-Qa;-IA

1

,_ : ,6 '

8 133,549.6” ,l,569,695$
'

1,753,244

‘Additions
2 .‘ ,4 s A .

,
. -' ~ 120_9,_0{l6_ 209,046

~;In.terest:: _
x »

*

T_
1_

v 3: ; . ~1,ss._1*
1 15,894 . 117,775,-

"

”$ 190,430«$2 »W1,7§4,635‘_$
8

1,933,065.
,

8.

Deferred.revenue‘‘-‘capital'inClUdCS'_$t3h1tOfyfesen/‘esV’a1'ef'requi‘red‘to'be"setFu?_under"_section7'188(2)-of‘thee8
T.

P .-" A

"Comm.unity.Ch."f1rte1=.»

7. L'0NGTERMDE.BT1 .
. , 0

,
L‘ 2 . ..

4

2 . f2o17. ;. ‘Z016’
_.2.25°/..~ MunicipalFinanceAuthorityLoan,'pti;1cipé1-

"

1
.. 2. ,

. .

payments-of"$231,-4'68’.2_()_semiganniially?lué 5.
,

'

~ j 1 '-

‘

.

. V-_'in’1erest,di1eNove1nber30,2O25A4

' s -_-3,7o3,49‘1g$*= 4,166,428

Principaldueoverthenext?ve‘..yea1."son lorfg-1ern1del‘:t;’iéf9liows:'
l.2‘o1_s9” 2

*3 6462.936;

; 2019' _

r 6---, : —_ _462,936 1
,

V

2020,, x
A

’

W

‘‘462,936..-
.2021 . w ,8 ". 462,936-ej‘

2022. ~ .
6

, 462,936



T

' TOWN"0lIf‘QUAfLICUv1V_IBEACH’
’

“

V

NOTESTo FINANCIKALASTATEMENTS"_
"

~ YEARENDED-DECEMBER31,20717'

293 ' .

LaIid' . _ .

Buildings and structures
Infrasuucn,1reV.A".

’Eq\iipI?¢.m;’,: .

6

. . 2%
‘Land ,

~

'

i aiidstri1cti1res%.

' Equipment~

TT 7

‘

‘

J

_ s. TANGIBLECAPITALASSETS
‘

‘

~ . is” *304,025,‘924

$_ .‘5_34,025,924

.
'$‘ 1.-‘7.8',655,7'25

‘ ‘

_ .‘1,-IistdrTic;Il—’

:5 “s7.

H.ist_o,1"§ca‘l‘ ’Aqc4;muia;0d_2.0NetBook
~ Cost_

'
' Amo?iia?p?

9,133,417;
_’53,596,364

’29,854,527,$ 7

109,310,808
'

15,464,466

:0 ‘ 66,l9V50,4“6h17

Aé'climI9:la‘tet»l,
‘

6 Cost
4

‘Amdrtiza?on'

- 29,332,503"$
'

2

.8,515,468
106,535,035 .

,f5_,3'04,456_‘“- 39,217,221

is ‘ 1'75,247,91i3' sf .,6.3,.1.7:6,6_42r

«
‘3,420,680A

$

‘

”~Vali1eA

20,721,110
55,714,444"~

2,043,736‘

j -

} 6112,505,2645.
4

.

NetB0ok‘

-.,"’51,443,953-‘,
T‘

$

Value

"

" 34,025,924‘

_

‘

92,087,235

. -,1.12,07‘1,276

34,025,924
‘

'_20,867,035‘

'6

55,091,082'_



' "

9;
2 _A'ccU_1y.t_ULATEDSURPLUS4

1

2

, .

.
Equi?menireserve‘fund- ~

_. Propertyreservefgmd .

Parkland1f=¢se1-ve"?111d,
1‘

%

,

. Emissionereductionreserveftmd

Parkjxniarovementsreserve‘?md7 '

1

Cemeteryreservefund
%

A ’

TOWNOFQUALICUMBEACH
I

A

NOT]_;‘.S.'_I‘0,s';ATE1vn:Nfrs
_
1.

ENDED.D1«:,c21+:1\{mE1,z‘31,f2017
1

.6

_ \

.4$_>
,

MunicipalFinance-A1’1’:cho1_-itydeb1reseevefund‘

‘f1A1To'v"1'IsIr1ith_v11ater:res_e1've.1

-

" 5Prdtectives,ervice_sreserveI l
’Buil,din.gsjreser\_reaécbunt‘_ .
Utiallocatedsurplus.7

. General;1 .
’

‘

— Water_‘

SewerA‘

Invesunent1;_11,tangib1ee21pit"al'ass_.ets.(note'10)’‘ H

V."Ifot_al,aceu1n?latedsmpluS.'’

'

_

Invesunenti11tang1"bIece1pita1a3setsatl.)ve‘giAm.1.ingof'year-“ ~

_Add:- Acquisitioneftangiblecapitalassets‘ .' .
- ~ .. . ‘ 7

-\
' 10L11~rvEs'T111ENT1N-IANGIBLECAP1TAL‘ASS1§1‘$

‘

'-
, ReduetieniI_1,1ongtenn deb?

'

’

' '1-_Lesez,Amoi1iia?on'
,Net1bo0k1val,'ue0fmngib1e.e;ipim1as_s.et_disp_o5a_l_s.,',

In_ve$tment4iI1cepifa1‘assets‘atend_9f'yea:..‘‘

%

' ‘A$

-5 £017

.53,340‘_
, 209,135

4 , ,91,925
_ -13~;025.

.88,665
220,665

~

7

48,624~

48,467

W,
10,732»

2

, ; ;'<-56,000_

‘ 15,525,393’
‘

- ‘1,999,-403,
348,544,
"8,72’1,9733

108,801,773'7

“107,904,s4s.I

,
117,523,7462

3,761<,8757

. ;4_6_2,9,37.
(3,230,333)

~ (97;5s.4)
2

103,301,7733‘

. .s7
*“ 2016‘

' 1 52,814?
207,119

7

42,996
6

“

_ 9,255
1 87,790.

7 ’212,340
47,694

;44,457
A

6
18,732

. ;s6,o;oo2

X

5,104,752)
" 1,761,407

‘ 31-3',54.4

7,958,900
107,904,843‘

2

115,363,748’.1

‘r:f2016,

'10s,469,64.1.5.

7‘ 2,386,135
' ~-4624936

j (3,101,150)
_’(312,714)

‘

2107,904,84s



11;coi51jrn~;GENTii1ABni1T1Es_ANnlco1vnvnTN1EN*risi'r‘0' 0

-

p

_ Town!OFQUALICUMBEACH
.p ..NO'lfES'.Tt‘)_FINAN‘C-IALSTATEMENTS

‘

_YEARJEN1)EI5DIiCEMBER31;,20l‘7~
0

‘”

s7

'

_

._
(a) RegionalDistrict3 The Town‘ is respion'sible,V'as.a*_memberof theRegional‘of. andof ma.

in

Nanaimo RegionalHospital.0-District,'for its .proportionofany -operatingde?cits oi(1capital:‘debtrelatedito‘
‘ .f1mctionsinwhic'h‘itparticipates.

A

»

'

A

V
V

’

'
0

'

'

" (b) ._'1\./IunicipalPensionPlan:The Townand-itsemployees’contribute_to the_MunicipalPension‘_‘Plan(a jointly
' '4 .1rusteed'pensionplan);Theboard.of trustees,representing.plan.m_ernbe_rsandemployers,is responsible;form

administeringthe plan, including.investmentof ?ie assetsand administration_‘of.bene?ts.p-_Theplan»is a'rnulti-
V

‘employer de?ned.bene?t.pensionplan. .-Basics.pension.bene?tsproyidedare ona rfonnula.As,at

‘December31-,2016,theplan hasabout193,000_active'n_1ernbersaridlapproximately90,000retired members.
Activemembers'include‘approximate1y38,000contributorsfrom local:'govern’rnents.‘.‘T 0

‘ Everythree anuactuarialvaluationis performedtoassess.-tlie?nanciajlpositionoftheplanandadequacyofa0

planfunding.The actuary _determines'an‘appropriatecombinedeinployerlandmembercontributionrateto ?md0

A

the"plan-.‘The actuary/‘sh_calculated*'contributionrate“is’based'on"theentry-ageno1m‘al_icost‘method,'which..producesthe long-term_‘rateof memberand‘employercontributionssuf?cient; to jp'rovide.'bene?ts_.for'-average
' ?itureentrantst_o.the_plan.‘Thisratemaybeadjustedfor the amortizationo_‘f‘anyactuarial fundingsurplus ‘and*

0

‘

i

0‘;-will'be__adju‘sted;fortheamortizationofanyunfuny
_ dedactuan‘'a'lliability.“

‘

‘Themostrecentactuarial_va1uat_ionat Il)ecernberi31,2015indicateda$2,;204"mi1lioni"u_nding;forbasic
0

pension.benefitsonagoingconcernbasis, As"a-result ofthe2015basicaccountactuarial‘valuationsurplusand

_.pursuantto thejoint trusteefagreement,$1,927million transferredto_the rate stabilizationlaccountand$297‘
. 0

. mi1lio_n_o_ftlie'_s_urplusensured—therequiredcontributionratesfr,emained1i_nchangedL
_

'"

"theTownof‘Qualicuml3eachpaid~$368,’-730_for'ernplnyer'..contn”bi1tionsto tlieplan ?scalended .
i

0 Deceinber;31'-,-2017;
_ "Al. _

_The’nextvaluation‘willbe as atDacambera1,'2o18,7withrjesujltsavailablein2019..5

’ 7 Employersparticipatingin the planrecord theirpension.expensesasthe amount ofemployerlcontributionsi
madeduringthe?scal year(de?ned'_con_tribution';pensionplanaccounting); ‘because-theplanirecordsaccrued‘

'

liabilitiesandaccruedassets.for theplanin aggregate,_resulting‘_in‘no,consistentandreliablebasis for allocating.
‘

theobligation,assets andcostto_in'dividualeniployersl.pa'1ticipat_ingin theplan._0 Contributionsto theplanwereas

'".fo_1lows:~ 0

0 ' - -
0 "

‘

" " -
0 0

A

2017 \ . .‘ 2016

Employerportion.‘, .1_ r 0‘

_

' V r ..$ ’“_3_6s,-73:0‘$00- .3’_74.,_6_40‘
Employeeportioni

'

' I V .' ‘g
V

, A’ g A. .
p

. 324,990.0-. 0.330,258

a$' 693,720’$'* t

' 704,898,



11.CONTINGENTLIABILITIEScomvnrimms(continued)-

l2;

_
Servicesrelatedto general,corporate.andlegislativegovernanceadmini_st1:‘ation.'well ,as.human‘_resources-,i

{informationtechnologyand '?nancial’ma_nageme‘nt..
'

’ ‘ i

‘

'

re)

(d) .

rowNOFEQUALICUMi3EA¢rérs

1

NOTES;'IQFllVIAN'CIALSTATENIEl*ITS'_r
p.

p _ YEARENDEDDECEMBER3i1,s2o17hp5-
'

Municipal‘financeAl.u_thority.contingent,.deinandnotes— Under‘borrowing _ge1nentswiththe Municipal"
Authority(MFA), the “Townis requiredto lodge securityby ni_ear_1s.ofa_‘demandnoteandaninterest-..

bearingcashdepositbasedonthea1nount'of‘theborrowing.‘As a conditionofthe borrowing,a portionof?the

debentureproceedsispwithheldhby the‘MIFA-.ja'debtreservefund depositis.includedin’the Town's.
?nancialassetsandis ‘heldby the as.security_againstthe possibilityof‘debt'_repayment..default.If thedebt

‘

is‘repaidwithout'default,thedepositi_'s‘_refundedto theTown.._At December31, 2017,there "wasacontingent
= demandnoteof -$2l2y,5l7‘(201,6- $212,517)which:wasnotincludedthefinancial’statementsof the Town. ‘

Municipal.Associationof British‘Columbia- TheTownis a participantintheMunicipalInsurance’

AssociationofBritish Columbia.’Should;theAssociation",pay outclaimsinexcess of premiumsreceived,it is
T

- possiblethattheTown,alongwithotherparticipants,‘would be"requiredto-contribute‘towardsthe’de?cit.

‘ Qthercontingent‘liabilitiesco_ns_istingof routine_clairnsfwill.beraccountedforas] ‘expenseinthepeiiodtin
which‘thecosts areincurred.It ispnotpossibleto detemiinetheTown'sliability, if any,with-respect to these
‘othermatters.

sE‘GMi3ivT-DiscLosURE_BYSERVICE
TheTownof a diversi?ed‘municipaligovernrnentwthatprovidesa.wiclerange.ofservicestoits'

‘residents.Thefollowingiisa descriptionofthetypes of pserviceslincludedineachof the mainsegments,oftheTown-’s_1

?nancialstatements:. '

.

,'
A Services‘relatedto "providing?reprotection,bylaw.enforcement inspection’to the~Town,wellhasthe

w-Town"ssharegofexpensesrelatedtoprovidingpolicing.‘ "
A

‘

' ‘ '

.
—

T
‘

TransportationServices‘.
‘

' Servicesrelated_to._'thedeliveryof rnunicipalpublicworlcssiervicesiincluding’the ‘developmentand maiiitenance‘of
5roadwaysystems, street lighting,and ot.he_r_piJblicworks and engineeringrelatedservices. »

‘

s7.
‘I



V12.\sEGMEN1f—niscnosunnfavesnnvlcn(continued)f

. fjToWN0F'QUA:.LICUIi/1‘i§l§iAC]i_..e
' fNo'rEs'ro,FnwANcIAL_sTAIE1v1nNTst

‘ 1 i
‘

.,YEARENDED.l_)ECEMBER31,e201_'7.,

A 3 .s7

, eEn_vironmenta1Se_rvices'

» S_ervices;rel:«itedto the tcollectioniofgérlaageand aswell"enviro'ninentaltestingandmonitoring.It

includes servicesrelated to thedelivery‘ofwater,j '_sewer:reInova_1ian'dthe anddevelopmentand.“
'

‘maintenanceof theTovvn’svvater sewer.infrastructure._ . .

V

Plénningand DevelopmentSeivicesi.‘
' S?ieifvicestrelntedi:5pianmhgfar_development?nnclfoifixiiprpvipgqnalityof ‘andsust,a_inabilitvinitiatives."

.

A

" .

\ .2ind'l{iecrie2itionServices
I e

e

"

e mai11taining’recreeitionandcultu‘ra]_buildings.‘

Servicesrelatedto tliedevelopmentend_maintenan‘ce"of‘pai'l<isniunicipallandscziping,andprovidingand l

Theaccountingpoliciesusedin‘these segmentsal_'Cconsistentthose followedin the-pre'paratio.n,io_f.the"_
consolidated?nlancialstatementsasdisclosedin.note 1.J.For additionalinformaitionsee-theConsolidzitedfscheduleof

Seginent_Disclosureby-Service(ScheduleD)_.
‘

. f13.CON‘H.'ARiATI.VE;'FIGU1i'}§S

.Certain_201’6‘comp:aniti}/e?.guies...'}1'a1ve‘beenchangedto»re?ect5financialstatement’presentationadoptedthe ‘current
-

~‘ 'year":'.~\



. ‘N1-:_TTAx11'T1oN
V

‘

7

TOWN or‘QUALICUM1313Ac;11',

CONSOLIDATEDSCHEDULEo11.R13‘vENUEs1-

’,~‘YEARENDEDDEC‘E1\:/IBER"3.l',2017
%

'

Taxescollectedformunici‘pal.p1?n'_poses. .
I

General
l ,Parcel.tax,-.water ;..

' Parcel :_sewer
1%-.uti1ity1ax»_._

Taxescollectedfo1'ot]1e1‘governments
Education. 1

1 RegionalDistrictofNa11aimo
NanaimoRegionalHospitalDistrict.3

'

’_ VancouverIslax,-1dRegionalLibrary
“ AssessmentAuthority,

V

-

V

. Municipal‘FinanceAutho1_'ity» . ~

Lesstaxespaidhtoother‘governments'
’

Q,Grants-ing11et1of'ta‘xes
-Federalgovémnient. ' '_

_ Taxespaid toothergovernments
1

_ Fo1‘tis,B_.C’

’ ’

‘

B.C. Hydro _.

Permissiveexemptions

WATERANDjSEWER'R.ATES
. Wateruser rates

.
"

’

~

Waterconneetionfees-
Sewér, userrates '

'1

‘Sewer¢o1_mect'ionfees
'

,

K

1 -SALEOF SERVICES
_

PublicWorks
Solidwastepickup
CemetefyA

~

2017, .
1

'

Budget‘ ~

8

'_- (unaudited)

.$ r 8,120,110
* _e.-'..786',800

» [ 161,600
: ‘146,047

’9,214,557".

%

4,566,000.
- 3,697,000

'

5

491,000
483,000

,

112,600‘
‘ " 400

f - ,1 9,350,000.
‘

4%,
.

(9,350,000) __

1
- 14,000
._(7,425),
50,000

8 90,850 .

122,63,1

270,055:‘
I

.84 ”

,
9,484,612'

8
' 4.-41,124,300

~

' ~ 7,000-
, , 562,543. «

Ws‘ 1,700,843f

VS, . 18,000
‘

~ 663,502

‘$1 —

" 722,502’
. 41,000-

M

. _'2017 .

A1:tual*?

.
»

S _ 8,122,352
- 795,410

162,995
;139,099'

'9“,219,‘856

-

’

4,570,4181.

._ 3,763,068
6' 492,343

., 492,259, 5 “ '

112,773
-

'

-494

9,,431;355.2
’

,S8
SCHEDULEAE.

. .(9.349.,s01
,

81,854 _"

r . 15,563
(7,986).
53,034:
61,804

" 245,679

,8; 9,547,389~

1

.6
8 8 f1,301,878f

. .
6

-41,865
° 570,8077

21,000,

_s_I 1,935,550

1,
' 63,396..x 3

1,650,386
‘

47,505.

. 761 287..$__;______2_._ .

1

-(5,673);
’

.1%2»3,264_
'

%

. . 2016 ‘

_
‘ Actual

. 163,030
~ 1'40,-876

”

1

’ 8,870,229.“

4,606,296‘
3,618,234

473,791.
‘

_
453,667-

,
-.122,837

9,275,261"-'
%

1 ; 9,280,934)

14,677
(7,623)

. 11513351
_. 1

8 59,517 .
~ .»120,00'0

%

201,907‘..

' 9,066,463

3

28.76_6,
549,759
26,250

1

1,787,491

55,162
650,851

43,305

749,318

7,770,913
’

'_ 795,410 - ~

.436T

‘ _1,182,716 1

.
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_

COl;I,SOLIDATED’SCHEl5ULE‘oF'R19v1;N11Es(continued)..

YEAR 1~.fI§11)i«;1>‘DEc131y_[i31~:’R3'1-,_20176‘

‘

%

’
'

'

,

'_s3
%

2
5

»

1

,

._ ‘SCHEDULEA4

« f2,0.17‘, ‘_2017.: 9 . "2916 '1

3. 'Bu,dget 1 .Acfual. .
‘

-~' Acti1al»
,"(un"éudi.t’ed)'.,

. 4 _
'

3

',
V

% '_

Licéncesand permits‘. 9

'3 V -~203,s007_"$7. 2 . 355,946"
,

, $ . ‘ 288,'51_9
-Leasesandr‘entals. . . ~ . .

, V»
r 352,710 ».

= : 1. ;,447,506
'

' 431,340
'

Interest on investmenfs5
'6

,

‘

‘

'

‘

45,000‘
V

'

- 124,279’9

7

v

“
‘ 82,3974".

’ I_11terest'onprbperty.taxes~‘ V

- ,9 V’73,153.. 1 j Hr ,
57,910" '

’_ - "I7,-6613‘
‘Miscellaneous-operating -.

7

'

‘

,

._. ' .§9,000 .' ,IZ33,‘307-;
”

: '

T

‘ 107,566
Cor1t1'ibut_iQnsand other. -

_

'

_ «f,,4,o,000 1;; , .. 106,401.'. " ~‘
. 73,344

”A.irportservices-'
3 .4.

‘
5 .' 204,336.‘,

i

7

,
.. 202,040? 225,926

.Comm11nifyHall' 0
1

3
1.) . I

‘ , .3-1,709‘:-A
;

—

‘5

1 29,287;, 6

~ _ 24,-102‘

.-:CivicC_entre- ~ .5 -

,

V

. 1’. j 3 -124,788
,

..
‘ A.. '11‘5,996Ig r 123,211.

V

1 1,134,496#5 _

.

1,672,672
'

A

s ‘ ‘.1,‘439,5665'

% ‘GOVERNMLENTTRAIW 6 V f L .

%-‘Capital,

OTHERcii-.rI%rALREVENUE

TO‘;'1e1*ati‘ng4
‘

. Ah ,1
- .

_
.1 , _

«

_-Rev‘en1Ie_sharing1g1'a1*1tsA

. ’$. 475,000 $ . ~ 462,725’ s z 477,722 '-

Fireprotcction}. 6-

,

6 1.11,6‘503
.

1 105,000 ,5 ‘ '97,850
Co_mmu1_1ityparksand other _

A ', 126,875‘,;‘
‘

,
136,007 ..; U

’

132,462
Othérgfants..

_
,

,

.
' 6 ;

'

13,000“
A .

. . 11,317,;
‘

. 9 59,038-

v.726,525 f715,049. ~‘767,072.

‘In'f_rastri1c_t_ur‘e~

,
1 j ‘" 2,9i‘6,000 '. 701,500,, .',.'231',468

Federalgastaxrqvenue ' V. " 1 ?4,03,000 - ,‘4_24,'051V__ ‘

. 418,958..

3,319,000-I‘

1

“ 116,125,551
..

650,426..
”

T $ '4,045,525?~-7 ‘..1,_840‘,600.‘$
,

'

4 1',41-7,498

{Gain(1dss )'<_)ndisposal éfténgibleéap1ta12_S§éts « .10',000. " .
A (22 5,94_5)

Devglopercontribu?o?si, ‘— b

-

3‘

*
‘

‘ 19,8,640 _3
‘T

“ --w.

-f1o,000'_ ,3‘-'1' “1s3,496;f-$’, 1 » (225,945)‘

rompngvnmm
_

“

,3 17,097,973’3 g}'15,915,994.._$‘ - 14,4234,391-.
,

‘ opgm?ngrevenue3 , , 9 3 , 13,723,978 ‘$1 ‘«,«,14,631,94_7-_- $ ?13,so9,91‘o; »

'Capita1arido‘?1erreveni1e ‘j _ ;—3,369,‘000.>,_f , '_:1,2s4,047.
’

; . 1- 424,481’ 4

%

17,o97,97_8~$-‘ 15,915,994s
‘

14,234,391
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CONSOLIDATEDscHE1_>ULEOFEXPENSES
1 )kE_AREI~112ED1)EcE1v1EER.3;1,2017

_

' ”

1 1

s9*

. 2017715'«, ‘1, 49':2017
, . "'Budget , _ Actual

9

.(unaudited),.
V

V

‘V-Actual’
3

'

F . SCI-_IED,U1..EBj
,

1

' GENERALGOVERNMENTsERvicEs_
H

1

V

Legislative
,

7

Gra1';ts—in-aid ,

- Of?ce and‘g1'pund'maintenahce_
_

Admir?stratiye
‘Other. 4

Fiscalservicés’ '

, ‘
A

.
,

1, Amoftizfationoftangiblecapitalassets

'

' .PR'(‘)TECT1VE'SERVICES
9 ,

}RCMP‘_". ~
_

%

Fire departme'nt19'

Other ‘

Fiscalsen'z_ices'
1

L ~7Amortizat19r1ofia‘ngi13lecapit'a'IV,_31ssé,ts
1

,IEANSEORTAHONSEEVICES97‘'

Public;Works adm’inisi:r'a'n'on‘and y'ai-d
‘Roadsanddrainage» —

’ '

‘Airport;. '

__
‘Less?1el.sa_les -

"Streetvl,ightih‘g. .
vEquipr,ne'ntbpe1_ati11gcosts

1

Amor?zétionoftangible capif_ca1ass8ts_1 ‘I

'

3 HEA.I;rH_'sERv1cE"s.
'

~ Was_t.ere,rnofvialf
3

« .,
'

Solidwaste1660511
Othér solidwgste

'3;'.
3

2,673,733.

9. “-,12‘9,o00.
1 207,320,-‘

._197,000—
‘

1,248,161
' ‘ "122",'149.

6

1

1.1.9‘o2I,,63o‘_-;2f6,000=
, 63,000

-11,992,630*

’

- 1,337,000;
'4 .‘401,270 ‘

4 2,495,425_ :
'_91,000

i 1'

131,o00{
3

’- 2,71-7,425".

344,000
1

. 852,171
»

? 358,422
,(2’_24,0.82’)
-]1,69,1I25_"

, 575,000,
5

-

'

3

32,374,636’1

52,277,000. .

5 $ . .‘~: 4',651,6_369

_
614,754

6,479
52,500

,

7

3 .

5

-129,000'

209,312
-150,145“

‘

.

4,4“1,263,073'.
‘

____+_1‘&1i

1,856,644
1

19,731
X 62,815‘

5 ‘''11,939,190
I

1,216,428 3

793,348
400,484

2,410,260
83,328

131,029

'
‘ 2,624,617‘'

1

751,925
904,193

~
‘ 454,724‘

” (=254',547)". _ ,_

"_183,783, 4
=..528,463_ :_

2,568,541Q
1- 2,357,527

V

‘£1,920,068

- 533,517
'

‘

5,2_68
43,214I

581,999
1

129,482
206,600,7

.
,

;l64,38Q'
1,241,429

”

118,323
‘ "1,‘860,214

‘
‘ 15,82'0.-,

62,815 ,'.-'1,93'8,849'

, 1,090,090
679,271
-394,-286

9,163,647
- 100,498 i- .

13-1,029 ‘

2,395,-.1‘74;"
'

‘ 699,855
784,085

4 346,510‘
“

_. (207,902)
8 174,574

495,217

, r.. 42,292,-339"

2,228,344‘

,
- 4,520,683

-500,363A

6,976
95,009

‘ 602,348
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,

, Tow?forQUAL1cIm1BEA(_:1i
1

_

*

N

,.coNs.oILI1),74T’1s:1)‘SCHEDULEDFEXZPE1‘ISESf.(c0ntin11ed)3-. .3
W

0

0

YEARENDED1).13C_13}1v1‘13E1z31,2017"1'

V

,

_ .SCH111)uL1:B‘.
h

J

2017: 6 ;

0

V,2017;A‘ * .-2016.’
- "‘BIldg'et_0

,
'._ '

«A“ctuaI~ Q
_

’ Actual.
‘

(unalidited),.. . -
' X « -t Q.

I 0

Amo1jtizatio11.oftapgib‘lecapitalassetsf ‘_,

' 1>LANN1Nc§DEVELOPMENTSERYICES3
. ~

' ' , ' .
‘

I

_ “Beé6h~1r1_ainte'nanee:._

5 or EXPENSES‘,

’. iWate’r'Iné1intenan~ce
0

_ .

Amortizatibnof tangiblecapita1“assetsi-'

1_‘.-.

¢A‘SEW0If3R%'VSERV‘ICE_S0,1

C Sewer maintenance;,

” ‘PUBLICHEALTHSERVICES_.

’
A

0. Cemetery."
,_ _

1 '53

Plaimingandzo’n_i'ng1}

‘$
0

' 838,302‘'

0’

1 11?AI;Ks.4NDRE,CREAnoNsE1;VICE_s'6
. .

Recreation-_
'

,
_

-

‘

_1

0,1 _Con1‘m'unit'y._I-Ilall
“ CivicCentre'

Parksbuildings
, 1'

“Parksand l‘and‘scaping’0_“ ‘

A1nortiz§1t_i0nof tangiblecapital:as‘s'ets.’1

Operatingcosts
. Fiscalser'vi_ces

' ~.

Amoxtizationof tangiblecapifalassets
‘

0

; .‘l,060,625
H

r ._362,000.'

1,422,625'

j _233,87$V

_1s.2,ooo

2l38:5,8;7‘5.

7 (51,483 ‘,
4

- ':.~328-,000..
Community develgpme?t,

F

,
b

. 0

9510,3021_'

18,000
77,12<1y.A

, 372,5969
’

i 192,085
8 _65,256-

817,721 .

145978215
1 165,000'5

7.1107,7820

0.T0T4LEXPENsEs_‘0. ‘ .8"7.7'14,44'1,491’-".9

; 11,174,491
, 117,000 '6 ‘_..~

3,150,000 "
14,441,4917

‘

‘A ’ 939,169'

- 361,848
‘ ‘@1,301,017'A

~- ,1. 275,298_'
4

151,972. 3

7
.427,270—.

48,535"

0332,099‘j
- 482,140

_

‘

' 814,8390

" 15,054_
I 1 ’53,935
-_»282,965

‘

7 r11.0,620
i ‘ 63,650
. 901,095

j . 1,427,319
,

~ 165,142
0

1,592‘,461
0

‘

114,255,996

0 10,922,604= 7 '

. 103,059
3 3,230,333. I *

9 14,25s,996_.

‘ 1,006,183"

361,848

. '1,36’8,031

' -~-206,813’,K
‘ v-151,972-1

358,785.‘

'

,
41,982‘

. 297,860.

0 2:663,831

0

20,064
., . 53,462

'

301,907-
- 201,148

6. 57,707"

801,395
0'

T

1,435,683.
165,142

I ] 1,600,825' .

f:,13,490,‘508X
‘

10,273,040
0

116,318
. 3,101,150"

0'13,490,508
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SCHEDULEOF iRECE'IP.'I‘\SANDDISBIJ'RSE1VlEN'I‘7Si0FensTA.'X_AGREENEENT" ,
‘ 7 « ENDEDHDECEMBER31, 2017.’

~

i

'
‘

"s1o'e
T

_ SCHEDULEC
‘

Openingibalance $1.‘(1,s<s2,23_7')--‘$% (21.d,7s1j
" Addz"Amvountreceiveddnreing?ieiyenar‘_’ ‘

A.
424,051" f

3 _‘ i 4.133953’.-
‘:Less:‘.A’1nounfspentenprojects:-‘.

‘

,

V

’

i

’ . -»

‘ _(l,955,4I8)“ . ,
"(1,770,414)V ‘

.2017 .- 1 52016

$ 43,093,604)’3 »(1,562,2?.*7)

didFederal‘funding 'pré§idedby‘me?overnmentpfcanada.Uaeof the?nidingisgestablisihedbyafunding
' ag]-eement-betweenthe«Municipa1ity"andtheUnion of B_n’tishColumbiaMun'icip_alit-ies-._Gastax funding maybe

.usedtowardsdesignated publictansit, community energy,vyater,wastewate;-;i.*aso]id'‘wasteandcapacity-building
projects,as~speei«?edin thefundi1‘1‘gagreements.
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Town ofQualicumBeacb
Schedule of Debt (Long Term)

For the year ended December 31, 2017

2017

Ca1:_:ital~Lease
.

_Fire Loan 2.25%,due November30, 2025 $3,703,491

2016

$4,166,428

F1



Town of Qualicum Beach
_

Schedule ofGuarantee &:Indemnity Agreements
. For the year ended December 31, 2017

There were no guarantee &:indemnity agreements outstanding at December 31, 2017.

F2



_
Townof QualicumBeach '

Report of Employee Severance Agreements
For the year ended December 31, 2017

There Wereno employeeseverance agreements in 2017.

.F3



Council

Avis, B
2

I-iiorner,N

Luchfmeijer,W

Skipsey, A

Westbroek,T

.
Town of Qualicum Beach

Schedule Showing Council Remuneration and Expenses Paid
For The Twelve Months Ending December 31, 2017

Remuneration(Stipend)
Payroll Expenses

$14,438

$14,438

$14,433

$14,433

$23,890

&%

$7,219

$7,219
$7,219

$7,219

$11,945

$22

Total

$21 ,657

$2_1,657

$21 ,657

$21 ,657

$35,836

9%

Reimbursed
, Expenses

$12,760

$4,336

$9,631

$3,935

$10,844

;;$4__1.?,

F4

Grand
Total

$34,417

$25,993

$31,288

$25,592

$46,680

$397



Town of QualicumBeach
Schedule Showing Staff Remuneration and Expenses Paid

For The Twelve Months‘ Ending December 31, 2017 ‘

'

Remuneration Expenses Total

Staff
3

Botelho, A. 89,430 1 1,716 91,146

Cornell, P.G. 106,767 4,171 110,938

Daman, R 80,992 7

3,108 84,100

Humphreys, J 78,925 150 79,075

Kobe, T 78,929 120 79,049

Kohse, D.E. 106,348" ‘ 1,896 108,244

Marsh, J.K. 111,894 2,892 114,786

Marshall, D.R. 80,854 75 80,929

Purdon,C.D. 96,055 1,856 97,911

Sailland, D 144,057 7,053 151,110

Sales, L.B. 114,368 2,411 116,779

Schwabe, A. 92,963 3,710 - 96,673

Smith,R.J.
’

88,865 2,410 91,275 '-

Svensen,H.B. 119,115 5,588 124,703

Thomas, B.G. 86,678 286 86,964

Weir, R.K. . 143,036 4,740 147,777

Total For Employees Over $75,000 1,619,275 42,183 ' 1,661,459

TotalFor Employees Under $75,000 3,048,409 149,894 3,198,3031

Total For AllEmployees 4,667,685 192,077 4,859,762



Town of Qualicum Beach
Schedule Showing Reconciliationof Staff and Council Remuneration

as compared to 2017 Financial Statements

Employee remuneration schedule

Council remuneration schedule

sub total

Employee Bene?ts and Other Adjustments

Total Wages and Bene?ts in FinancialStatements

Amount

1

4,667,685

122,465

4,790,150

1,062,164

5,852,314

F5



TOWN OF QUALICUMBEACH
SUPPLIER PAYMENTS - 2017

SUPPLIER NAME

BC ASSESSMENT AUTHORITY

BC HYDRO
6

CALGON CARBON CORP

CDwCANADA

CITY OF PARKSVILLE

COMPUGENINC

COPCAN CIVILLTD

CORIx WATER PRODUCTS

CUPEL- LOCAL#401 ‘R

DBLDISPOSAL SERVICES

DOLLY'SHOME HARDWARE

DON MAYCONSTRUCTION

ENEX FUELS
7 FORTIS BC

FORTIS BC-SURREY

I=OURSTAR WATERWORKSLTD
GREGG DISTRIBUTORS (BC) LTD

GUIL.LEvININTERNATIONALINC.

HAYLOCKBROTHERS PAVING, .

HAzELwOOD CONSTRUCTION
'

. l.C.B.C..

IWC EXCAVATION LTD

J.R. EDGETT EXCAVATING

KNAPPETT INDUSTRIES(2006) LTD

KNAPPETTPROJECTS INC
'

KOERS &ASSOCIATES ENGINEERING

LAFRENTZROAD MARK|N_G
‘

LANGLEYCONCRETEGROUP

MAINROADMAINTENANCEPRODUCTS

MCGORMANMACLEAN
MCLAREN LIGHTING

AMOUNT

112,772

458,615

26,938

34,268

44,305

F6

55,074 .

406,787
%

31,286

62,032

34,228

39,318

63,563

382,318

25,857

36,736

69,351

36,753

61,885

199,595

470,380
49,146_

81,694

34,561
,

1,444,314

288,806

503,834

35,739

47,137

. 68,095

25,725

25,667



SUPPLIER NAME

TOWNOF QUALICUMBEACH
SUPPLIER PAYMENTS - 2017

MINISTEROF FINANCE- MSP
_

MINISTEROF FINANCE - School Tax

MUNICIPALINSURANCEASSOC. OF BC
_

MUNICIPALPENSION FUND

MUSTEL GROUP

NANAIMOREGIONAL HOSPITALIDIST
P/ONEWS

PACIFIC BLUE CROSS

PARKSVILLEHEAW EQUIPMENT

QB CHAMBEROF COMMERCE
QB HISTORICAL& MUSEUM’SOCIETY

RDH BUILDINGSCIENCE CONSULTING

RECEIVERGENERAL FOR CANADA(PAYROLL)

RECEIVER GENERAL FOR CANADA(RCMP)

REGIONAL DISTRICT OF NANAIMO
I

ROLLINS MACHINERYLTD

SOUTH ISLAND POWER SWEEPING

TELUSCOMMUNICATIONS(BC) INC

« TETRATECH CANADA INC

VANCOUVERISLANDREGIONALLIBRARY
. VISA

WASTE CONNECTIONS OF CANADA
WINDSOR PLYWOOD PARKSVILLE

WORKSAFEBC

TOTAL PAID TO SUPPLIERSGREATER THAN$25,000

CONSOLIDATED TOTAL OF ALLOTHERPAYMENTS

GRAND TOTAL

AMOUNT

81,942

993,298

153,784

897,557

49,878

490,570

28,253

190,798

28,424

80,094

55,801

58,991
238,102 _

1,203,679

5,233,517

202,704

34,776

40,557

40,716 »

483,160

142,522
75,553

45,390

97,605 ‘

15,980,249

2,042,501

18,022,750



Town of Qualicum Beach
Reconciliation ofvsuppliers Payments for 2017

Compared to Financial Statements

SupplierName

Supplier payments

Employee remuneration

Council remuneration

Acquisitionof capital assets

Amortizationof capital assets

Other amounts and adjustments

Other government tax payments

Total Adjusted Payments

2017 Financial Statement Expenditures

Amount

18,022,750

'4,667,665

122,465

—3,761,875

3,230,333 .

-2,518,935

-5,506,428

14,255,996

14,255,996
'

.

F6‘


